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7KH 2UFKLG .HNL

3UMGHRAVO H/DIH

BWXFNBH RYLYV FURZGHG EXWZRXOG OLVWHQ WR DC YROXQWHKHHUWY/LPH DQGW
DLUOLQHU KHDGHG DFURV PHWKRGV LQ KRSHVHWRKDV' WR PDLQWDLQ HMWEQFHU
FRXQWU\ , ILQG P\VHE@ FRGC WKHBHDFWLFHV ZRXOG ZR WLRQV RI WKH VRFLHW\ LW ILPSO\
SODWLQJ PWSIDWVBUHVL  PH GRHVQ-W SURJUHVV
D QW RI WKH 9LURKQED 2U
H LHW\ :RQGHULQJ DERX , DOZD\V ZIM®G WR BH W LV HDV\ MNRXE JPHQWDO R
MRE P\ ERDUG DQG , GM&ZL ILUVW WR DRRRMUKRW QHZ ERDUG GHFLVLRQV %XW RQH PXVW
G EHVW LEWHEIMKRFLHW\ LG K\EULG DQG ZDV QRWWFRQ' UHPHPEU WKIRXU HOHFWHG
WKPLQG DQG KRZ ZH FRXOG Z ZLWK WKDWIBBQIMWULHC ERDUG LV PDGH KDRRZ
‘HWR PDNH WKLEQEHWWHU L P\ KDQGIBURSDIDIWDQG  HQMMVLDVWY DQEGMEREKQ
WHPRMKEFRPLQJ \HDU EHIDQ LQYROYHG ZLWRUF DUH ZLOOLQJ WR SXW D OLWWOH H[V
QG ‘ILO P\QHZ FURVVHV W WRRN" WLPH DQG HIIRUW L@SVR D JUR
K DAGIQ \RXVLIQHG \BBHP WLPH LQ IDFW DOPRVW IR) WKH\ EHOLHYH LQ ,W WRRN PH D
HWKLS$SOLFDWLRQ ODVW EHIRUH , UHDOL]JHG P\ ILUMV\ ORQJ WLPH WR XQGEKDMWDQE
ZKDW GLG \RSHHW WR JHW RI RUFKLG EDELHV %XW L\ WKH VRFLHWA GLG IRU PH EXIV
H %I WKLV VRFLHW\" :K\ GLG \l ZHOO ZRUWK WKH DQWLFL PRUH LPSRUWDQWO\BV WKW ,
RLQ WKH 9LUJLQLD 2UFKL EHFDKQRZ , RXOG VHH WKt QRZ JLYLQJ EDFN WRRMSLV
HW\" $UH ¥D ORQJ WLPH P+ SDUHQMENLQJ UHIOHFWHG
EHU RU LV VRKLMMUVW PHP - WKURKWR WKBIRIHQ\ DQG 30HDVH FRQVLGHU GRQDWLDJ VRPH
N VERIWKLS LQRUFKLG VRFLHW ZDV WKLRMPRODWLRQ Rl R|\RXU WLPH WRZDUGYV D FR\I\

$00 WKHVH TXHQ@LRRFH NQRZOHGJH WKDW IRVWHL pL WWHH RU RQH RIQWVKH P
WR OLJKW ZKHQZM W GH HUD LQ P\RILG JURZLQJ 2C IXQFWLRQANREXE WKLV VRFLH
Q@LGH LI ZH DUH JHWWLQJ D RI WKH PRVW VDWLVINLQJ P W GRHVQ-W KDME BRVEDQG
RXW RI WKEXSUZR MRLQHG  IRU PH FDPEKHQPHPEHUV  \RX GR QRW KDYHKDVR D
2EYLRXVO\ GLIMBHRFOBYK VRPH ORQJ WLPH PHPBEMUV FRPPLWWHH %XW \RXU GHRLVLRQ
GLIIHUH{BMFWDWLRQIH DOO\ DVNHG PH IRWIBEIWA WR WDNH SDUW ZLOO LPSURYH RQ
LW LV HGXFDWERGINRQYR  RQ SOD@BW FHNPHG WR ZKDW \RX XOWLPDWHO\ ZLOJ JHW RX
RU D FRPELQDWLRQ RI ERW JURZ ZHOO , FRXOG RQO\ R| WKH 9LUJLQLD 2UFKLG 6RALHW\
XWH WKLYHWRBRWIDW , KDG
W LV LQWHUHVWLQJ WR L P\WVHOI WULHG PDQWR , ZDQWVR WDNH \BSRWRX
XSRWH LGHD WKDW LQ DO DFKLHYH MZHUKOW QLW\ WR SHUVROIDOG\ WK
\HDUV , KDYH BBFHPEHU RI H[HFXWLYH ERDUG P\ FRPPLWWHH
WKH 9LUJLQLD 2UFKLG 6RFI ,Q ORRNLQJ EDANRBM®RLQ FKDLUV DQG DOOEMIM P
UHDOO\ GLGQ-W VHDUFKIR> UHPDUNV LW LEESBEHOW ZKR KDYH GRQIMHIG YDOX
WR DQ\ WKBWVWLRQV , ZR WKDW WKH SLUBKQGBRBLH DEOH WLPH DQG HIIRIMWY WRIP
PHWKRGLFEIDRXW P\ DSSOL JDYH PH DOO , FRXOG RU ZI WKLV D SURGXHDIU YRMH
WLRQ VHQG LGHPNBQG ZDL WR WDNH , KD QD EHHR 9LUJLQLD 2UFKLG 6RFLWK\
IRU WKH\WEBNHWLQJ , ORRN EHU RKMH VRFLHW\ IBQ) P \RXU FRQAHGXESRUW ZH
IRUZDUG WR WKH IDOO DXF \HDUV DQG KDYHHREQWD\ FDQ PDNH HYHQ EHWWHU
FRXOG KDUGO\ ZDLW IRU W EHHQ EUDYH BQRR DFPHS ORRN IRUZDUG WR VHHLQJ HYHU\
6XQGD\ HFRQWK VR , FRXCERDUG SRVLWLRQV 7KH IL RQH DW R¥BI2URKLG YHVW
HA®YLQJRLYQHZHW IORZHULQ RI D WZRIDU WHURE VR DQG SOHDVN\RXU FEQGDU
WUHDVXUH KRX® P\FDVH YHUTXLFNO\ WEDWHO\ JRW |RU RXIQDXCEXIXVW SLFQLF
ZDV OLNH D VSRQJH , ZRXC P\ IHHW ZHW , KDYH UHDOI WKLV VXf®P
WKHUMAPHUL]HG BEAR WKDW RUJDQL]DWLRQV OL
PRQWKO\ \RHIY , ORYHG W JLQLD 2UFKLG 6RFLH@\BUL 'pDYLG
OLVWHQ WR WHIHOKRAMFX SHRSOH ZLWK VLPLODU LQ
HWLRQV E\ RXU VHQPRHBY DQG JRDO Lycaste Christopher
KHDWHLU GLVVHUWDWHRG 7KHVH VR , ' e
TXDOLW\ RMRHWDERWY FLHWLHV ¢
DQG ZDLW Z[BHFMW/DWLRQ F UXQ E\
WKH GDHMIRXOG VLQJOH R YROXQW
RQH RI P\ SOBQQG GIWHXV\ DQG QRW
PHULWV 2| FRKWKHUH SDLG SRV
ZRXOG DOZD\V EH DQHFGR! WLRQV
RELIIHUHQW JURZLQJ SUDFW 7KHUHIRU
WRRN QRWHV DQGEMIKIQ W ERWWRP (
PD\ KDYH KHDUG WJBQNY LV XQOHV
R ERNF WR JURZ WRH $DDQW PHPEHUY
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, KDYH ER} D PREHU RKH QULQLD 2UFKLG 6RFLHWW\

QRZ IRU DERXWHDUBRG P\IQWHUHPRWHKLGV
KDYHHQ WLHG IURP VWIDSHBLHY WR SURSD

DUH LQ WKH ZRUNV WRERW DVERIHQ FURVVHV
KDYHHQ DFWLY#2OMWXGIHG HYHQWWHIRP

SUHVLIRW (OHFW

,  FDPH KRPH WR WDHNHNROPLO\ IDUP ZKHH, FXWHQWOWNJDL
FRWWRQ VR\EHD@MDDQGMRAZRUN SDUW WLRX R WKW

,"YH EHHQ D FHH®J RI 926 IRU IRXU \HDUV 0\ LQWHUHWV LQ
GDWHYV EDFN WRWRX TBW MRKEDUROLQD 6WDWH 8QLYHUVL
, HDUQHG D GHJUHH LQ KRBWIHRYXOWDEXDWLQJ , ZRUNH
JDWLQJ P\ RZQ K\EULGUHWO\ KDYH UHILVWHUKHG F UHVHBUAHQLFLDQ IRU DUV DMH XQUYHWA ,Q

RUFKLG
W\ ZKHU
G DV D

VWDQGSRLQW RI ZRYUMKRZYV DV D FOHUN WR H[KLE \HDU DV D ILHOG LQVSHFWRU RI &HRUMVKHGIBHHGLD &WRS

LWLQJ LQ GLVSOD\V 6RPH RI P\ KLIKGIIKWV KD
REWDLQLQJ $26 DZDUGV DQGRBELHV IRU EHVW

DQG PLQL FORYM GBEXW KBB YHU\ HFOHFWLF FR
OHFWLRQ UDQJLQJ DEBXWSODQWYV 0\ SURIHV
EHLQJBRWRJIWBS B/ DOORZHG PH WR WUDYHO
HIWHQVL YRUBRXIK RWKH 6\WID@B ,BXH PDGH

PDQ\ REKLG IULHQGV WIDMWAQDOZD\V ILQG D OLW

YH | ,PSURYHBW WRFLDWLRQ 2¥YHEDWK \HDJV , KBYKH®

0]
LR(CWOH\D DOOLDQFH JURZLEZHRXPMHUIBAYR RQ 3DSKLR
IDL SHGLOXPV JURZYGHU OLHOMV/\KDEBIFH ZKBIULFDOLR
OHWV

WOR

H[WUD WLPH WR YLVEXUQRZIRUV YLHZ WKHLU
QXWHULHV DSIQG WLPHIDBIRP VRPH RIMVK
EHVW\MBIEXVLQHMYP SURX@ EH D PREHU RI
WKH 9LUJLQLD 2UFKLG 6RIESHD@E \RXU YRWH
RI FRQILGHQFH WR FRQVLGHU PHURWUBBIW \H
3UHVLGHQW

5HFRGIQI 6HRHWDU\

, KDYH EHHQ D PHPEHU RI WHKMH2FEKH 6RLHW\
VLQFH 6HSWHPEHU ,IBQGGURWHUYLQJ RQ W
([HFXWLYH %REBD®H SHRUPH®EEI.WLRQDO GXV]
WKLV \HROX GLEHL @P HPEHU Rl WKH VKRZ FR
PLWWHH ,Q WKEMVREIM&2 FKLUHG WHM 0
PRQW )ORZHU DQBHQ 6KRZ KRVWHXIHQ\S
SLFQLF DQGHRPEMWVKH 6WUDQJIH V JBRILE VW
LQIRUPDWLRQDO DQG URIZRAMX, @IS D00
JUHHQKRXVH DERXW STR)EHIB WR KDQGOH D

RUFKLGV , BEOLHYBIWBRIFWLWLHVY LQ WKH
9LUJIM2UFKG 6R_HWDKHIUHDWEBUHBS P\
NQRZOHGJH RIIBVFK

9LFH 3AHVEHQW

,DP  \HDVRI DBIDQGFDRULJLQDOO\ [URP 3RTXRVRQ 9L\
UHWQHG WRHVEOG 'RPLQLRQ WR VWD\ LGRZ Q $WOLIRWL
6DIHW\ ZKLFK LV D VEMX@MRUP ORFDWHG LQ OLGORWK

, ZDV ELWWHQ E\ KB EXQL  ZKLOH LQ 6D@RLHIURZ
PRVWO\ VOLSSHUV EX®@HBOMROER/VLF FDWWOHRDNEDQG
WLHV LQFOXGLQHAFRRFHM}Y DQG RWKHUV

KH

/L HV KDYH EHPLQYROYBIGHYHORSLRHWHOW 926 URV\BGEJ

5 RUJDQL]LQBI ZMRGO\ VXFRENWRZHU DQG PHIBEWLRQV

KDYH EBl DQ DFWLYH SDUWLFLSDQW LQ6WKHD GWD®/HD(

RWKHU 926 VSHFLDODQGIBRUELWY

R

ERXW
| &RUUKBRQGQI 6 HFUHMA

, EHJDQ JURZRUABY LQ  DQG MRLQHGUNKBI BU
FKLGRELHWA LQ

7TUHDVXWUH

(PHUVRQ FXUUHQWO\ KROGV WKIDWIIRH RI

FRPPLWWHH FR FKDHE KRVSLWDOLR®YG
VHUYHG RQ VKRPERWHH DQG  VHUYHG
DV UHERL.Q HWUHWD DQG DV LQWHERUUH
7UESRQGLQJ VHFVHMD
, DP D +DQRYBIDVWHILGQHUFH SUHVLGHQW RAWKH
KRQWDV &KDSWHU RI WKIDRUYIBGW 6RFIDOG D
YROXQWHHU LQ WKH /HZLV *L QW/IBU GHRYVERYTHU
WRU\

LQ OHDGHUVKLS SRVLWLRQV LQ YDULRXV FLYLF DQG SU
FODVV DQG VRPH Rl WEBHRRIURXV ZLQV OLNH WKH  WLRQV
RUFKLG GLJHVW DZDUG , DP PRUH LQSBHUMVWHG |

RIHVVLRQDC

0\ PDLQ FROOHFWLRQ RI RUFKLGV FRQVLV\IRE&BWQGDEHRXV

JLQLD

PRYHG ZHVW WR 7HDVIRDQDQG $UL]JRQD DIWHU \GKRRO DQ

DQ 9%

VRPH

DLU

6LQFH WKHQ , VHUYHG RQ WKH KRVSLWDOL
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$UW &BGZLFNSU DQG W LVD EHDXWLIX@DWEDIBE ODUWKRDGVKH ZREGKHU

ODUWKD 6WHZDUW-VZ79 'SLQN ZLWK D VOLJKW DSSUHEYBW
‘ODUWN RQ )@ $SULO  IODUL@IWK MUJH IXFi

WR SUHVHQW KHU ZLWK VVLDH3 @S  7KHUH ZH 7KH SUHVHQWDWLRQ R
WOPRUAK QPHG LQ KW WKUHH IORZHUV RSHT, RUFKLG WR ODUWRIBERL
KRQRU ODUWKD KOY EVLQJOH NRM WKH IR) ZLWK MRSHQLQIRH %
JURZLQJ RIBKIRU D QXP JURVK SD@V OU 1HZ <RN QNHDNRQD
EHU RI \HDUV DQG®KKHFW &KDGZN6U GHUEHG W 2UFKG 6KRZ DVRENHIHOOH
RI RUFKLGV RIWHQ D&BHI FOBMF&DWWIDBV “WKHAN &HQWHU EHHQG $SULO
KHU VKRZ LQ RBIDJLQH WKDW GRPEQDMKH FX

RQ KHU '9V DQG RQWKH IORZHU HUD LQ WKHV

LQWHUQHW ZHEVLWH  DQG Vu  +HDGGG $UW &KDER 6UDG -U
PODUWD ZD/ H[WPHO

T RUOGE *LQWHU  %RIIDQIEHQ
DV \RX$UW 6LOEH VLIQLKY

>0DUD@ QHZ ERRNKH &DWMWREDW

DUH FR( WOH\DSKDGIENY ZLOD®R/

VLGHGFEH D FRPRADO YHQGRU

W K H

“4XHHQ &RPH RQ RXW DQG H®MR

RI $PHUL IXQ

FDQ 7HO

YLMRQp *DUODQG#RQ

6RUU\ EXWKH SKRWR / F

ODUJH WRZGQORG VR WKLV
ILOH

$ 5HP IQGHUILRP + RVSIVIMW««
7KH IROORZLQJ PHRENBWLIQHG
XS WR EULQJ UHIUHVKR¥EDQWYV WR
0D\ PHHWLQJ
ODH $XIXVWLQ#WHYHUDJHV
&DUPHQ 7XUQRII 6ZHHWV
'LDQH 58/ 6DYR
3HQQD 5RIHU 6DY®
cuy  'HEELH 6DXHU6DYR

7TKDOQNV WR HYHU\RZIBNRB R XU
KRVSLWDOLW\ WDEOXHBHY&* WKLV

\HDU
1ILYHXP

ODUWKD 6WHZDUW ZDR WR

&KDGZIN--U DSSHDUKEG F&DWWIDHKH IORZHUV ZF LVK WKH SODQW DQG ZOV YHU

WKH

‘&DWWDH DUH FRQMEX ZLOO EH DWWHQGLQJ WKH -XQ
SOHDVHG ZLWK WKKL$BD' WKH 4XHH® {2UFKG 2UFKG )HVW DW WKKN /HEL

WK
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%OXHLOF 7ULXPSKDO ARQRQDW 3DWWL BME
%OXH +DXVHUPD®-UD- 3DWWL BME
5HG & 6XIDU /RDI ORXQWDLQ [ YRGLIE ODH $IXVWLQH
<H® (SLFDW SHIPUTXHDBH 7KURZHU 3DWWL B &
&DWWOH\D $OOLD@EMB OLQL FRASDFW

%OXH5F 5RDOMAX 12 QFH OLNH )LQH

5H@ +NQVDRSR 'R @ T/LMAQOHGBO0 2 652 & OLNH )LQH

5HG 3RW +BYHQO\ -HZHEGBQL- OLNH )LQH

<H® & DXIDQIFD [ 85 7DQHULQH MHZHO OLNH )LQH
6SHFLHV

%OXHDSK KDIQIBQXP ODH $XIXVWLQH
<H® 'HQ . LQDQXP 3DWWL BME
3KDOBORSVLY \ EULGV

5HE 3KID =XP$XVVLH 'HEAW J=XPDF#S$0 $2 6  $OOH@EN
5HG 3KOID 6XQULME SHRHN $OOH@EN

<H® 3KI6URWKHUBRONY 3DWWL BME
3KUDJPLSIGLXP+\ EUL@

%OXHBKUDJ /Ry 7KH 7\OHUV
5HE 3KM UFKWHU ODH $XIXVWLQH
9DQED $OOLDQFHEUGY

%OXHDED 5REHUWHDLIWEEN -HUU\ 5RIHUV
<H® 9DQGD IFKRQJ DX 7KH 7\OHUV
'HQGLREXP $OOLDQFHEULGV

%OXHHQ *R GH@\D OLNH )LQH
2QFLGLXP $OOLDQFHUEV

&ROP L@DW J/RUH@HSR 6 OLNH )LQH
2WKHU OLVFHOORQHRELWL GV

5HG %XOERSK\OOXP 7VLNX 3KRHQL| $OOH@EN

3DJH

3UDJ /RQIXLYLOOH
FRGKRFLQH

& RQIUDWOMRQV\R
$ QD Y4DFN RQ KV
W0 $26
OZ DUG
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" HP HAID( DX JHH WZLFH D \HD ¥D+\MQ
&RQAR & 6ZDQ/INH %P0 HAL
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&DWWOH HQGRELXP &WHHN
6HHG@JIV & +RIMHOOIPD[ %b
7UEX\6OQBD
LOQFKRWV 2\KHY

ODNH\ RXU SDQV QRZ WR DWWMQE
2UFKLG HVVIDQG SOD@ ELGRQ WKIRO
ORZLQJ 6LOHQW SEAVWYHPV

*LIW &HUMDMIH IRU ZHHNHQG
FFRPPRGDWLRQV IRU UG *
+\DWW DVKLQJIJWRQ LQ ‘&

*LIW &HUMBMIH IRU - WLMRIBWYV

%URDBGBQGHU WKH¥WRHDWU

HYHQW DW WKH &DUSHQWHU

*LIW &HUMBMIH IRU  RIDA

7KUHH &DWWAHUDGURKGY
IURP $UW &KIDEN 6U

2UFHGV ERRN E\ 2UWKR

HGURSRQLFV &XOWXUH NLW|Z

+DQ@&UDIWHG :RRGHQ %RZ0O
*HRUJH 7\OHU

2QH' D RI*ROIIRU DWMRLOO
SHVRUW

2UFKG VRDS GLVK
$VVRUWH@EBQLQJ ERRNV
'LQQHU IRU DW WKH +DQRYHU

I\ RX ZL\K VR GRCDWH D
VLOHQXWW\IRQ LMP
RU
ZRXG@HWR ZRWY R D
FRPP MWVHH
SOHBI FRQWDFWYID/ ZUH@H DW
A UHFH# IH\QRGVHEX

E\
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-XQH UG
9 WWIQD2 (FK.G 6REHW
* XQH2URKLQG HVWH

/HZLV *LQWHU %RWDQLHRDO

*DUGHQV
&RQWDFW /LQGIVHIQFH
OODZUHQFH#UH\QROGV

-XQH W
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“2 FKLGRUX P PLHVIQG
) IIWDQRURKLGVH

9LUJLQLD 6FLHQFHRXVH
RUFKLGDOOLDQFRRDRO
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S5LFKPRQGRURKLG $IDQMH
"'SHSRWRLE\ \KH7 UBNVu

9LUJLQLD 6FLHQFHRXVH
RUFKLGDOOLDQFRRDRO

XIXWV WK

9 WWIQD2 (FK.G 6REHW
"6HFRQG QXD 2RLFu

7HUU\ )DUPHU-V )DUP

WHUWKRLGV #DREBRP

21

6HSWP BHJ2 UKLG) RXP 3DJH

,QDGLRQWR RXYUURXO®USHSMP EHUP HHW RQWK  Y“ZH ZLO BYH
D \BHFDCHYHQW @ 6DWGD\ 6 HSMP EHU 7ZR DFHDPHG JURHUV

ZLOG-HHDWXG QDQ DWHWRQ RUR ILRP  WR SP 2 QH\SHONHE

JUHG &ODW LVDOUBB. VHWIQG Z HVRRQ ZLO@ORXQFH KH VHIRQG
VSHNHU

)UHG &ODUNH &F QRFKH 0 RUPRGH/DQG & DWDVKPV 6RPH & XUBIQW
7UH@V

JUHG &ODUNH VWD N@HB/EDOOH\ 2UFKIGEY D IWHU EHIRLQJ KLV RUBK
KREE\ \HD U/ HDUOLHKHEXVLEVVVORFDWIBLWD &DOLI DBEFLDOL]JHV LQ
e KLV RQ EUHGLQJ CHMIGHYHORSHEHUH 2URIG EURHGLQJ LV WGV SIWRQ +H LV
FXUHQWO\RUNLQJ LQ VO OLQEBIBWWOH\DSBIRSHGLOXP &DWDVHWIARER
SK\OXP DQG KEUGVIRUFRRO WR LQWHUPHGBURR/A +H HIIRUWY KBEHHQ B
ZDUGIG ZLWK VL[ )&VIWRP WKH $PHULFDQ FMLGRFLHW\ LQFOXGLQJ

YUHGFODUNI® $IWBIDUN 1692 %ODFN 3HDUO&& 26

0 RUPRGLD 3MWHGHVHW [ &DWDVEP ' RQM@:L \H

&\F QRFKHWRRSHULE XQUHW 9DOOH\ 2UFKLGYV ,,&)&26
3DSKIRSHGLOXP #IROG RRSRZLW]6 XQVHW 9DOOKFELGV-8 & $26

3DSK PDOLSRVH 3 DSK URWWFKLOGKD

&\F QRGAV -HP V' LDIRQ 6XQVHW 9DOOH\ 2IBWK)E & $26
G &\F QRFKIVFKOBRFKLORQ [RUPRGHV IU\PLUHL
$OVR KKDVDQ $Z DB RI 4XDOLW\URI[KLELWLQJ SODQWY UHFHIRLIRWXDOLW\
DZDBV\R

&\F QRGV OLGQIKW DJLF
$4 $26
0 RUPRGHV 0BQLIKW [ 8&FQRFKV
FKORBRLORQ

+H KDV BFKLHYHG UHFHERMDDLP
IRUVKH )UHGFODUNBB\ EULGMKDW
DUH WKKMMWUWAH EODFNIIRKLGYV
&XWHQWORPH Rl WKVH DUH EH
LQJ PHULFORQHGHRJIHO
DZDLWHG MDO

7KH P RVW UHFH@WHRI 2UFKLG
'LIHVW KD JDOQHRI YUHG K\
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