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7KH�9LUJLQLD�2UFKLG�6RFLHW\�ORVW�RQ�$XJXVW��WK�
RQH�RI�LW·V�GHYRWHG�DQG�ORQJ�WLPH�PHPEHUV���
0DH�$XJXVWLQH�ZDV�DQ�DFWLYH�PHPEHU�RI�WKH�
9LUJLQLD�2UFKLG�6RFLHW\�IRU�PRUH�WKDQ�D�TXDU�
WHU�FHQWXU\�DQG�VHUYHG�DV�3UHVLGHQW�������
��������%HVLGHV�KHU�OHDGHUVKLS�LQ�QXPHURXV�
FDSDFLWLHV��DQG�DV�3UHVLGHQW��0 DH�DFWLYHO\�SUR�
PRWHG�WKH�LPDJH�RI�RXU�VRFLHW\�LQ�WKH�GLVSOD\ �
LQJ�RI�RUFKLG�SODQWV�LQ�EORRP��QRW�RQO\�ORFDOO\��
EXW�DOVR�WKURXJK�SDUWLFLSDWLRQ�LQ�QHLJKERULQJ�
VRFLHW\�VKRZ�HYHQWV���7KH�9LUJLQLD�2UFKLG�
6RFLHW\�GLVSOD\·V�DW�WKH�DQQXDO�IDOO�9LUJLQLD�6WDWH�
)DLUV�ZHUH�DQ�RXWJURZWK�RI�LQGLYLGXDO�SODQW�
HQWULHV�E\�0DH�DQG�RXU�PHPEHU��(PLO\�'HDQH��
LQ�WKH�´+257,&8/78 5$/� ( ;+,%,76µ��VXEVH�
TXHQWO\�EXLOGLQJ�ZLWK�SDUWLFLSDWLRQ�E\�RWKHU�
VRFLHW\�PHPEHUV�LQWR�D�9LUJLQLD�2UFKLG�6RFL�
HW\�GLVSOD\�DQG�HGXFDWLRQDO�HIIRUW���7KLV�RQ�
JRLQJ�HYHQW�KDV�SURYLGHG�SOHDVXUDEOH�YLHZLQJ��
DQG�LQFUHDVHG�PHPEHUVKLS�LQ�WKH�9LUJLQLD�2U�
FKLG�6RFLHW\��E\�6WDWH�) DLU�DWWHQGHHV��
�
0DH�ZDV�D�PHPEHU�RI�WKH�5LFKPRQG�+RUWLFXO�
WXUDO�6RFLHW\�DQG�ZDV�
LQVWUXPHQWDO�LQ�WKH�
HVWDEOLVKPHQW�DQG�
LQGHSHQGHQFH�RI�WKH�
/HZLV�*LQWHU�%RWDQL�
FDO�* DUGHQ��Z��
KHUH�ZH�FXUUHQWO\�
KROG�RXU�PRQWKO\�
PHHWLQJV����%HVLGHV�
VHUYLQJ�RQ�WKH�*LQWHU�
%RDUG�RI�'LUHFWRUV��
VKH�FRQWLQXHG�SDU�
WLFLSDWLRQ�DV�D�* DU�
GHQ�9ROXQWHHU�XS�
XQWLO�KHU�GHDWK���)RU�
D�QXPEHU�RI�\HDUV��
0DH�UHJXODUO\� WRRN�
RQH�RI�KHU�ZHOO�
JURZQ�RUFKLG�SODQWV�DV�LW�FDPH�LQWR�EORRP�DQG�
SODFHG�LW�RQ�GLVSOD\� LQ�WKH�*LQWHU�*DUGHQ�/L�
EUDU\�DORQJ�ZLWK�D�VLJQ�H[SODLQLQJ�WKH�IORZHUV�
WR�YLVLWRUV���3HUKDSV�WKH�PRVW�´WDONHG�DERXWµ�
RI�KHU�SODQWV�ZDV�$QJUDHFXP�VHVTXLSHGDOH��
¶' $5 :,16� 2 5&+,' 6µ�ZKLFK�VKH�JUHZ�VR�
ZHOO�DQG�JHQHURXVO\�VKDUHG�ZKHQ�LQ�EORRP�
ZLWK�YLVLWRUV�DW�/HZLV�*LQWHU�*DUGHQ��
�
�

0DH�$XJXVWLQH�ZDV�D�PRGHUQ��SURJUHVVLYH�
WKLQNHU��EXW�LQ�PDQ\�ZD\V�ZDV�D�́ FODVVLFLVWµ�LQ�
XUJLQJ�IRU�DGKHUHQFH�WR�SURSHU�IRUP�DQG�UHOL�
DQFH�RQ�5REHUW·V�5XOH�RI�2UGHU�LQ�WKH�FRQ�
GXFW�RI�VRFLHWDO�DFWLYLWLHV���,Q�WKH�FRQQHFWLRQ��
VKH�ZDV�DFWLYH�RQ�VHYHUDO�RFFDVLRQV�LQ�WKH�XS�
GDWLQJ�RI�WKH�&RQVWLWXWLRQ�DQG�%\�/DZV�RI�WKH�
9LUJLQLD�2UFKLG�6RFLHW\���
�
2YHU�WKH�PDQ\�\HDUV�RI�PHPEHUVKLS��0DH�
UHJXODUO\�DWWHQGHG�9LUJLQLD�2UFKLG�6RFLHW\�
PHHWLQJV�ZLWK�KHU�KXVEDQG��+DUU\�+��
$XJXVWLQH��-U���%HVLGHV�VSRQVRULQJ�VHYHUDO�GLQ�
QHU�PHHWLQJV�DW�WKH�&RXQWU\�&OXE�RI�9LUJLQLD��
WKH�$XJXVWLQH·V�KRVWHG�D�QXPEHU�RI�PHHWLQJV�
DW�WKHLU�KRPH�RQ�.LQJVEULGJH�5RDG�ZKLFK�
IHDWXUHG�JXHVW�VSHDNHUV�DQG�SURYLGHG�LQVWUXF�
WLRQV�RQ�WKH�SRWWLQJ�DQG�FDUH�RI�RUFKLG�SODQWV���
0DH·V�FRQWULEXWLRQV�DV�D�YROXQWHHU�GLG�QRW�HQG�
DW�WKH�/HZLV�*LQWHU�%RWDQLFDO�*DUGHQ�DV�VKH�
HQWKXVLDVWLFDOO\�VXSSRUWHG�DOO�RI�WKH�9LUJLQLD�
2UFKLG�6RFLHW\·V�IXQFWLRQV�DQG�HYHQWV��
�
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$V�ZH�UHJDUG�0DH�$XJXVWLQH·V�PDQ\�FRQWULEX�
WLRQV�WR�WKH�9LUJLQLD�2UFKLG�6RFLHW\��VKH�ZLOO�
EH�UHPHPEHUHG�DV�D�IULHQGO\� VRXUFH�RI�LQVSLUD�
WLRQ�DQG�FKHHUIXO�DGYLFH�RQ�WKH�VKRZLQJ�DQG�
JURZLQJ�RI�RUFKLG�SODQWV��

�0DH��OHIW��SLFWXUHG�ZLWK�(PLO\��
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2 UFKLG�7ULYLD�

7KH�9LUJLQLD�2UFKLG�6RFLHW\�ORVW�RQ�$XJXVW��WK�
RQH�RI�LW·V�GHYRWHG�DQG�ORQJ�WLPH�PHPEHUV���
0DH�$XJXVWLQH�ZDV�DQ�DFWLYH�PHPEHU�RI�WKH�
9LUJLQLD�2UFKLG�6RFLHW\�IRU�PRUH�WKDQ�D�TXDU�
WHU�FHQWXU\�DQG�VHUYHG�DV�3UHVLGHQW�������
��������%HVLGHV�KHU�OHDGHUVKLS�LQ�QXPHURXV�
FDSDFLWLHV��DQG�DV�3UHVLGHQW��0 DH�DFWLYHO\�SUR�
PRWHG�WKH�LPDJH�RI�RXU�VRFLHW\�LQ�WKH�GLVSOD\ �
LQJ�RI�RUFKLG�SODQWV�LQ�EORRP��QRW�RQO\�ORFDOO\��
EXW�DOVR�WKURXJK�SDUWLFLSDWLRQ�LQ�QHLJKERULQJ�
VRFLHW\�VKRZ�HYHQWV���7KH�9LUJLQLD�2UFKLG�
6RFLHW\�GLVSOD\·V�DW�WKH�DQQXDO�IDOO�9LUJLQLD�6WDWH�
)DLUV�ZHUH�DQ�RXWJURZWK�RI�LQGLYLGXDO�SODQW�
HQWULHV�E\�0DH�DQG�RXU�PHPEHU��(PLO\�'HDQH��
LQ�WKH�´+257,&8/78 5$/� ( ;+,%,76µ��VXEVH�
TXHQWO\�EXLOGLQJ�ZLWK�SDUWLFLSDWLRQ�E\�RWKHU�
VRFLHW\�PHPEHUV�LQWR�D�9LUJLQLD�2UFKLG�6RFL�
HW\�GLVSOD\�DQG�HGXFDWLRQDO�HIIRUW���7KLV�RQ�
JRLQJ�HYHQW�KDV�SURYLGHG�SOHDVXUDEOH�YLHZLQJ��
DQG�LQFUHDVHG�PHPEHUVKLS�LQ�WKH�9LUJLQLD�2U�
FKLG�6RFLHW\��E\�6WDWH�) DLU�DWWHQGHHV��
�
0DH�ZDV�D�PHPEHU�RI�WKH�5LFKPRQG�+RUWLFXO�
WXUDO�6RFLHW\�DQG�ZDV�
LQVWUXPHQWDO�LQ�WKH�
HVWDEOLVKPHQW�DQG�
LQGHSHQGHQFH�RI�WKH�
/HZLV�*LQWHU�%RWDQL�
FDO�* DUGHQ��Z��
KHUH�ZH�FXUUHQWO\�
KROG�RXU�PRQWKO\�
PHHWLQJV����%HVLGHV�
VHUYLQJ�RQ�WKH�*LQWHU�
%RDUG�RI�'LUHFWRUV��
VKH�FRQWLQXHG�SDU�
WLFLSDWLRQ�DV�D�* DU�
GHQ�9ROXQWHHU�XS�
XQWLO�KHU�GHDWK���)RU�
D�QXPEHU�RI�\HDUV��
0DH�UHJXODUO\� WRRN�
RQH�RI�KHU�ZHOO�
JURZQ�RUFKLG�SODQWV�DV�LW�FDPH�LQWR�EORRP�DQG�
SODFHG�LW�RQ�GLVSOD\� LQ�WKH�*LQWHU�*DUGHQ�/L�
EUDU\�DORQJ�ZLWK�D�VLJQ�H[SODLQLQJ�WKH�IORZHUV�
WR�YLVLWRUV���3HUKDSV�WKH�PRVW�´WDONHG�DERXWµ�
RI�KHU�SODQWV�ZDV�$QJUDHFXP�VHVTXLSHGDOH��
¶' $5 :,16� 2 5&+,' 6µ�ZKLFK�VKH�JUHZ�VR�
ZHOO�DQG�JHQHURXVO\�VKDUHG�ZKHQ�LQ�EORRP�
ZLWK�YLVLWRUV�DW�/HZLV�*LQWHU�*DUGHQ��
�
�

0DH�$XJXVWLQH�ZDV�D�PRGHUQ��SURJUHVVLYH�
WKLQNHU��EXW�LQ�PDQ\�ZD\V�ZDV�D�́ FODVVLFLVWµ�LQ�
XUJLQJ�IRU�DGKHUHQFH�WR�SURSHU�IRUP�DQG�UHOL�
DQFH�RQ�5REHUW·V�5XOH�RI�2UGHU�LQ�WKH�FRQ�
GXFW�RI�VRFLHWDO�DFWLYLWLHV���,Q�WKH�FRQQHFWLRQ��
VKH�ZDV�DFWLYH�RQ�VHYHUDO�RFFDVLRQV�LQ�WKH�XS�
GDWLQJ�RI�WKH�&RQVWLWXWLRQ�DQG�%\�/DZV�RI�WKH�
9LUJLQLD�2UFKLG�6RFLHW\���
�
2YHU�WKH�PDQ\�\HDUV�RI�PHPEHUVKLS��0DH�
UHJXODUO\�DWWHQGHG�9LUJLQLD�2UFKLG�6RFLHW\�
PHHWLQJV�ZLWK�KHU�KXVEDQG��+DUU\�+��
$XJXVWLQH��-U���%HVLGHV�VSRQVRULQJ�VHYHUDO�GLQ�
QHU�PHHWLQJV�DW�WKH�&RXQWU\�&OXE�RI�9LUJLQLD��
WKH�$XJXVWLQH·V�KRVWHG�D�QXPEHU�RI�PHHWLQJV�
DW�WKHLU�KRPH�RQ�.LQJVEULGJH�5RDG�ZKLFK�
IHDWXUHG�JXHVW�VSHDNHUV�DQG�SURYLGHG�LQVWUXF�
WLRQV�RQ�WKH�SRWWLQJ�DQG�FDUH�RI�RUFKLG�SODQWV���
0DH·V�FRQWULEXWLRQV�DV�D�YROXQWHHU�GLG�QRW�HQG�
DW�WKH�/HZLV�*LQWHU�%RWDQLFDO�*DUGHQ�DV�VKH�
HQWKXVLDVWLFDOO\�VXSSRUWHG�DOO�RI�WKH�9LUJLQLD�
2UFKLG�6RFLHW\·V�IXQFWLRQV�DQG�HYHQWV��
�
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$V�ZH�UHJDUG�0DH�$XJXVWLQH·V�PDQ\�FRQWULEX�
WLRQV�WR�WKH�9LUJLQLD�2UFKLG�6RFLHW\��VKH�ZLOO�
EH�UHPHPEHUHG�DV�D�IULHQGO\� VRXUFH�RI�LQVSLUD�
WLRQ�DQG�FKHHUIXO�DGYLFH�RQ�WKH�VKRZLQJ�DQG�
JURZLQJ�RI�RUFKLG�SODQWV��

1RWH�����
7KHUH�ZLOO��EH�D��%RDUG�
0HHWLQJ�%RDUG�0HHWLQJ�

RQ�:HGQHVGD\ ���
6HSHPEHU���WK�IURP��SP�
WR��SP�DW�WKH�1RUWK�3DUN�
/LEUDU\�RQ�3DUKP�5RDG�

�
&DWWOH\D�
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